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NDIL

1
i
78*9,.:%1;9,.''<=/=/,$:)&%9)%, @:, T.1'/)=,5U/:1):*,/5:/,;<;V*:/,9U9)8, V;*, W:&1;6:, ."X;Y, Q)5%(%, V;);/1:9<:5;*2, $8*.&,
&*;505:, 1,1, .8.):11:4+, ;6):@.:), @:, 5:9Q%'<;Z, QV[:)*);, :.<i<;9, V;*, 9;1);9, 9'D'/1=6<=*2, \%1X%*;]:<, 5U/:1;]);, V;*);9<,
19+, WH)9. ), 8*:<;1, ) ]=6=/=/, U<, W:&:*:9, .'['<."), V;*,;Z'5:, V;&;1;, Q)'™*'9, Z*9)=, 5;.;Y);/):*);, :<9;):6;1, ;&;/:,
W;*1;6<;*2 \9%61X%*;]:<™/,:*9:/,5U/:1):*,/5:+,..%1;(;/,])/=D?",;6):@.:),V;*,D'/"<,5")=,Q)1'5=(=+,/=,D'1/5',.'['<."),V;*,
8*:<;1,")'/=,Q)5%(%, 29V /;1.:/1;6+,U/?8,.'['<&=)"*W:):/:9.:),1Q<;Z, @:,<:9/;9):*;,1Q5:*/,V;*,'/)']=6)",]Q*%1)'1=6)"*5=*2,
E%, ./'<&=)"*+,78*9,.:*'1;9,./'<=/',&'(5'6, V;*,Y:*.Y:9<;Z,9'D'/5=**9,]:/;,I..}), . ['<&=)"*,;&;/, V;*, <:1:), Q)%6<%*1%6, @:,
ML <969+, 1.<i9, @, 9 @*'1.), VQ]%<)™*=/=, &:6;<):/5;*1;6):*5;*2, _8/818D, W:/&, .:*'1;9, .'/'<&=)"*=+, W:):/:9.}),
<:9/;9):%;, 9Q*%l'/=/, 1=, .=+, 1:/});9&;, 1)D:1:, @:, JU/<:1)*);, .'['<=, Z*9)=, VQ]%<)"™, <'6=1'9<'5=*2, B8*...), .'/'<,
Y*'<;9):%/5:/,:<9;):/:/,V%, .'<&=)"*+,&'(5'6, ..*'1 ;9,./<=/=/,<:9/;9, Q) ['9)*=/=,W:/;6):<:*:9,V;*].}), @:, 98)<8*:), ;Z'5;,
V;&;1):*;/;,UDW8/,V;*,6:9;)5:,Q*<",9Q]1'9<'5=*2E%,&")=61"+,:*9:/ \% 1X%*;]:<,5U/:1;/5:/,W8/818D:,9'5"*,%D'/'/,.8*.&<:,
78*9, ..¥'1;9, .'I'<=/=/, 9'@*'1."), @:, <:9/;9, 5U/86818/8, V:);*):/:/ ,UI?8, @:, ]:/;, 9%6'9, .:*'1;9, .'/'<&=)"*=, 8D:*;/5:/,
?2:):1:9<:5;*2,$:*'1,9,.'/'<=/5'9%))'/=)'/,1)D:1:):*;/+,V;&;1):/5;*1: JU/<:1):*;/;/,@:,5:9Q%'<;Z,%/.%*)*=/,D'1'/ ;;&;/5:,
I'=), 5:(6<;G, Tr=/<=)=, Q)™*'9, ;/?:):/1;6+, V%, 5:(;6;1):*;/, 5U/:1;/, '['<.')+,98) <8*), @:, <:9/Q)Q[;9, 5;/'1;9):*]):, I'.=),
<9;):6;1,;&;/5:,Q)5%(%,'/");D,:5;):*:9,]Q*%1)'/1=6<=*2,78*9, .:*'1;9, .'/'<=/=/+,W:):/:9.),8*:<;1,<:9/;9):*;/5:/,&'(5'6, @:,
5:/].:),19)6=1)"*, .@%*;);6, .8*:?;+, V;*].0), .'['<&=, Y*'<;9):%;, @:, 98*..0), :(;);1):*, V'()'  1=/5',5:(:*):/5;*)1;6<;*2, ']/=,
D'1'/5'+,.'1;,5:@%*;1;,.Q/*.=,8*<;1,<:9/;9):*,@:,<:9/Q)Q[;9,W:);61:):*+,'9'5:1;9,)'/5',5',.:¥'1;9,:(;<;1;/;/W:);6;1;,@: ,
U[<&=)*"*.=[5'9;,:<9;):6;1,W;V;,Z'9<U*):*;/.:*'1;9,.'/'<=/=/JU[);1):*,/:,Q) 1,:<9;):*;,;/?  :):/1;6<;*2,E%,9'Y.'15'+,&'(5'6,
78*9,.:7'1;9,.'/'<=/=/,<*;X..),W:);6;1;\W:/)),V;*,5:(:%):/5;*1:,')'1=/5",;9;,2*9)=,9%6'9,8D:*;/5:/,;/?:):/1;6<;*2, !

$Y6&(&)!H+,-+,+)/! 78*9,$:¥1;0,$/<=+4(5'6,$:1;9,$/'<=+ FU/B681+,>/78 $:*1;9,$/'<&=)*=+A/;, B%6'9,
$/'<&=)*+78%9,$:¥1;9,$/'<&=)"*
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1"#$%&$'()*$+8,)-".$,/)01$%2$3)45'6)!7'$.86)!$,$9:,2%);,<5&7") =7)>7,8)?"3$6)@A7'8,7)B8")C7%7'&7,28'.7D/)828&( 28L

0121B
! "HS%6&'Y6()(*1 +,-),.(*/,] 0&.12%34/31 53.,62115,* 7(8! 93)3*3153)! &.3726! *),%(-(*/,* 6:/3.%1%,1),-(6),.,!
3;.2)3*1<*36)2142.1/<*&-8615&.3=2*3192.62-72.$1>56,*)(176 @, ., 7:.) ABAA*A*I5:*|/<*362*/31C2*21:3153.,6211&.37262!
+&9%&11<)C&/3193)3*3153)106<*736)3.31/, BBMAGEA.2%3742*12) *(%),1+2.)217315,* 71;31' *,, 71,),%),.(*/,11<1)&!
%3*2)21)3.! %,-,6(-7(.$! FA! /<*36/3! G3)CAL)A! ;3! >56,%)(! 62.,5(8! F,7(4*(*! 371252%)3! -312))3*3* 6:/3.%1 5,* 71
9).%(-(%),! %3*2/3*1 3)31 )(*6(-8! 93)3*3153)! 6:72H)3.! ;3! 731*21)3.! C,B/,-! 53,'62(H,! %3*2! %:.A6),.),!
. )(B(*(158./8.68-7& 5
! 1.13*IDABEA.2%371/<*362*/315,* %2)3-63!;316:/3.%)3-63IC, +,),.(8!53.,6211&.37262*/3135737211;31731*21!
¥),6/,1963%2)21)3.21+3.,+3.2%/319372.62-72.$1J;.A@,4/,13B272619<.3*!5 *, 7C(),.8193)3*3153)!0&.1!53.,62115,* 7(*(!
6:/3.51 H..6),.),! +2.)3-72.3.31! %3*2! &.37281*21)3.2! 93)2-72.62-72.$! FAl 5&.3C738! 5,*,75,)! 53.,621! &.37262! 2)3!
3%/&57.2%3)! 53.,621! ,.,5(*/,12! ,%.(6! +3)2.92%)3-62-8! ,1,/3621! 1A.A6),.1 53.,621! 3B27262*3! /,E,! H,"),! <*36!
:3.63%3! +,-),6(-7(.$! FA! +3))2! +,-)(! 53+3@)3./3* /), %(! "#$! %&%6()(*! +,-),.(*/1103634/312! 53.,621! 5,* 7(8!
93)3*3153)18.3726!@.,721)3.212)316:/3.415,* 71,%),%(-(*('E,.6,%),%,.,1113*/2*31<'9&1+2.1126)2111, *6(-7(.$
! K&*&6&'/31%3*2!11A-,110&.1153.,62115,* 7C(),.(1253193)3*3153)! 731*211;314+2C2653)1%, 1),-(6),.(*(8!C,B/,-!
5,%7(*11,;.,65,)IC3.C3;352%)3!+2.)3-72.3.31153.,62B2!C: 11%<*)&!+2.12H,/31,),*(:),., 11%3*2/3*11A.9A),6,17/(.),.$!
L&)7&.3)!62.,5,!;31/3B3.)3.3!+,B)()B&.3.13*81 731*:):M21193)2-63)3.2* 5A¥ABAL) *,1),.1/,1&.37261 5&.3C) 3.2*3!
INE2)13/2)63173/2.$!10'3))21)3!/2M27,)!7,5,.(6! @.:9.,6),.(8!&C!+:%AT7)A!%,'(=(),.8!,)73.*, 72H! @2-2.26!%<*736)3.28!%
6,)'363! 1:6+2%5%:%),.(%),! +2.)2173! 53.,621! 5*7(*/,! /3*3%53)R4 /2)2* 93)2-262*2! 73-;21! 3763173/2.$!
08.129%34*2*1 H,.1)(1 +<)93)3.2%/31 H,,)2%37! 9<573.3* @31! C:1!5,*, 7C(I1A)A5,)!;31 A)A5),....5(! @), 7H:.6), ./, 53.,62B2*!
5,%,75,)811&8)7&.3)1:31731%:):M211@:7,*52%3) 2*219<.8*&.11()6,17 /(. $!FAl+,B),6/,10&.1!53.,6 21! R} 7B |
@3.5@3172H)3!93)3=3B3!7,-(*4,17,/(.$
|
A$(#15!"#667189:#2
! 08.12%34/31C,B/,-1 53.,6211 5,*, 7(*(*1 93)2-262*/3 <*36)2! +2.1%3.3!5,E2@! :),*1 256,2)! P,11(! >%9,.8!5,* 7!
3B27262*3!G,*@R3H253! S3173+24%/31 TK&*&6&/31S26,.1G2* *IK&'3)! G, *,7),.1U*2;3.527352V! .3526! ;3| E3%13)!
+<)&6)3.2*/31+,-),%(@8! 63'A*2%372*2*! ./(*/ *RE4A3192/3.311 2C!626,.281/31:.,5%:*8!53.,621!;3! =,6! &'3.2*3!
3B2726!,)6(-7(.$!XY"Z4/3!W,.25473!,C7(B(!53.,621153.9252%)3! %A. 7!/(-(*/,! 12-253)153.921/&'3*)3%3* 2) 110&.1!53. ¢
5,5 7C(5(1:))6A-7A.$!3%*(1%()! 08.12%34%3!/<*/&B&*/381/<*362*S2))2! IB2726!B11/362! S&/&.&!R,6(1!
256,2)! 7,.,H(*/,*! 13*/252*31 53.,621! ,7<)%352! 1A.6,! 9<.3;2! ;3.2)62-72.$! >%9,.8! 5,* 75,)! &.37262*2* % *(1 5(.,!
S&57,12)![355,6),.1:3!P3%13)7. -),.lF2.)2B24*2* 1A A=A),.(*/,1+2.21:)6A-1 ;31 +Al +2.)211 1, @5,6(*/,1/&'3%)3*3*!
53.92)3.311,76)6,B),6(-7(.1TI7,+3%8!"#"\8I5$!"H]VS
|

N ) |

0;2%$<5!%!756,2)!P,11(1>%09,.8! XYM

I

! XY"Y4/,10&.12%34/3!C2*2=2)21!,7<)%352!1A.A)6A-!;3!1+Al, 7<)%3*2*1%<*37262!?56 |23 P) 6 2{V-249, .4,
FA!93)2-638!0&.1!53.,621!5,*,7(*(*!1,1,/3621! ;3! @.:H35%:*3)! /&'3%/3! 2)3.)36352*2! 5,B),%,*! <*36)2! +2.! /(6!
:)6A-7A.$>%9,.8!P,11(1?"37!;3! _3/,71063.1J.12)3!+2.)21738!53.,621! ,),*(*/,! 3B2726!,)6,1! &'3.3! %A.7! /(-(*,!
9<*/3.2)3%12)115,*, 7C(),.,.,5(*,1%3.1,)6(-7(.$!0&.12%34/31+2.3%53)153.92)3.2*1,C()6,5(*(*I<*&*/3121%, @(5,)!3*93))3.2!
9<.3*1>909,.8! 257, *+A)4/,1 +2.15* 7' @RP! ,C,.,115,* 7C(),.,! 12-253)! 53.92)3.2*2!/&'3*)363! :),*,B(! 5A*6A-TA.!
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T1.6,*8I"#X#BI5SIZABS2I1A.A), *10&.12%3!DABEA.2%63728!IC,B/,-I5,* 7(*193)2-262*21/35731)36311,6,=(%),1+,-,.()(!
5,%7C(),.(*1%A.7/(-(*/,13B27261,)6,),.(*(173-;2113762-72.$IFAI@:)2721,'1,@5,6(*/,81P, 11(1?"3781756,2)IP,11(1>%9, .
:31_3/,71063.1J.192+21 5 * 7C(),.1 J;.A@,4/,! )I(1),.(! 3B2726)3.)3! 0&.12%34/3! 53.,621! 5,*,7(*(*! 2)3.)36352*3!
<*=8£)&113762-)3./2.$! XYa#4)2!1%()),.| 253! 0&.11 53.,621!1 5,* 7C(),.(*(! A)A5),.,.,5(,),*/,! |, E,| 9<.&*&.! :)/ABAI ;3!
C,B/,-10&.1153.,62115,* 7(*(*1/&*%,!C,@(*/,17,*(7()/(B(1+2.//<*3§6A-TA.ITSAT)A8!"#X]8!58!aV$

0;2$<5!:$1256,2)!P,11(1>%9,.4,1J27!G3.,621!153.)3.
! 256,2)! P,11(! >%94*! 53.,621! 353.)3.28! 0&.14%633.,621! 5,* 7(*(*! 93)3*3153)! &.3726/3* +,B(65('8!
5,*,75,)! +2.1 2H,/31 +2C262! :),., 11 93)2-6352*/3! <*36)2! +2.! /[<*&6! *:17,5(1 :)/ABA! /&-&*&)63173/2.$! b29&.,72H!
1:6@:'25%:*),.(! 53.,621! %&'3%)3.3! ,/,@73! 3763528! /<*362! 2C2*! %3*2! +2.! 5721 IAGIBLHE T, 7!
¥),%(-(*(*1 0&. 12968121 %,*5(6,),.(*/,*1 +2.2/2.$1 0'3))21)3! 5(.1 ;3! .3*11 1A)),*(6(!,C(5(*/,* <'9&*1 +2.1%,1),-(6!
53.92)3%3*>%9,.8:@,11:317.,*5@,.,*15(.),.(+2.1,../,l1A)),*,.,1I3.2%)211;31E, .31 37258 - 7(.$!S,;2817A. 1A, !
317:@.,117:%),.(*(*19,*(15(.,11:*7.,571.3*1)3.)31H29&.)3.2!<* @), *,IC(1,.,.,1193)3*3153)1/31:.1, %), %(-(*/,*1,%.(~,*!
1,E,1/2%,6211+2.1%8&'3%! 3712521 )A-7TA.6A-TA.$!D(.(*),*6,1 5&.3=2%/31 .3+1193C2-)3.2*21 A57,)(1),! 1:*7.:)1 376352! ;3!
H,.1)(153.,6211731*21)3.2*21/3*363528! :*A*16,)'363!;3! @2-2.26! 1:*A5A*/,12!,.,-7(.6,=(1%<*&*&!:.7,%,11:%/ABA!
9<.8)63173/2.$1>%@*1+Al1%3%2)21C21%, 1),-(6(8!0843THIB2B2*12-)3;53))2173*C(L(@8!+2.15,*, 71¥35*3521:),., 1!
3)31,)(*6,5(*(*1<*&*&!,C6(-7(.$
|
WH211@124%
! 08.12%34/3!C,B/,-153.,621!5,* 7(*,1 93C2-1 5&.3=2*/31 <*36)2! 1,71(),.| 5A* 15 * 7C(),./,*1 +2.21 /31 44¢3;)37!
G,* TC(5(441A%; *(*,1),%(119<.&)3*IG,/21c2.3*4/2.$ITD3+.,2):B)Ald!P,633/8!"# #8I5$! Xe VSIXY "e1%() (*/,1 257, *+A)4/ |
1:B,*1 ¢2.3*81 XYN]! %()(*/,! G,2*T82=E3)b.,*5('! 253524*/3* 63'A*! :)6A-TA.$! XYRZ! %()),.(*/,! I*1,.,! ;3!
257, *+A)| PA1A1! b,1&)73)3.24*/31 3B2726! ,)/(17,* 5:*.,8! XYa\l %()(*/,! 257, *+A)! c3;)37! K&'3)! G *,7),.1 J1,/36252!
TS26,.! G2** U*2;3.527352V! 53.,621! +<)&6&*/3*! )25,*5! /3.3=352*2! )(@8! ,%*/WYI125B,%,! G,* 7!
K,)3.2524*/312)1153.9252*21, C6(-7(.$!XYaa4738!>HH3*+,=EIK&'3)!IG, *,7),.I &15311>1A)A4*/ *1/3.51;3.63!/,:372!)6(-!
:310)6,*%,4%,192/3.311+A.,/,153.4+357!,.,-7(.6,),.1%,@,.13*8!PGE.3*E,A53*4/,153.,62115317<.&*/3!7,5,.(6=(!
), 11C)) (- 6,%,1+,-),6(-7(.$1J)6,*%,4/,193C2./2B2! /:1A1%()! +:%A*=1%,)*('=,!5,* 75,)153.,621)3! 2)92)3*631)3!
1,)6,6(-1;3!3*/&57.2%3)!53.,621!,),*(*/,!/,| A'6,*),-6(-7(.$! FA! /<*36/315,/31 H:.6),.1 &.372.13*8! %6&'3%)3./3!
/353%)3.21:315&5)363)3.2!<* @),*,|C(L,., *1+2.1 373 PA(-(1+3*2653/2B2!9<.&)63173/2.$!G,*, 7! @.,72B2*/38!H,.1)(!
5(.1731*21)3.21/3*3%3.31! 13%/2*31 <'9&! +2.1 &5)A@! 93)2-72.3* c2.3*81353.)3.2%/31 J* /1) Al 1&)7&.&*&* 1<1)&! AEA*A!
%,-,76,%,! <'3*1 9<573.62-72.8! G3.,621! C,)(-6,),.(*(*! %,*(! 5(.,! +.:*1 E3%13)! C,)(-6,},! 63;=A77A.I TL,)3!
G3.,6218!"#"aV$

"al
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- !
0;2$<5!8!G,/2!c2.3¥
! XYM %()(*,! 0&.129%34%3! [<*/&173%! 5:*,1 I=",=(+,-(! G3.,621! b,+.21,),.(4*/,! /31:.,72H! :3! BATH, 1!

53.,621)3.2! +<)&6&*/3! 5,* 7C(! ;3! %<*372=21:),.,1! C,)(-6(-7(.$! 257,*+A)! ¢3;)37! K&'3)! G,*,7),.1 J1,/362524%/3!
<B.37261&%3)2B2!%,@6(-1;3IXYe#1%()(*/,!@.:H35€)8t: 7(.$!UC!/<*361+:%A*= 1S26,.1G2* *1U*2;3.527352!

K&3)! G,*7),.! b,1&)7352! c31,%(B( 9<.3;2*2! &57)3*62-81 XYYX! %()(*/,! 44c3;)37! G,*7C(5(44! & *(%),!
AL H(OB(-7(SIXYYM%()(*,125319,6)(=,! G, *, 7! ;24%/31 <'9&*1+ 51(1 35261 C,)(-6,),..(*,| %<*3)624T26:9, !
S&'3528!7$%$VS$

|

0;2%$<5!8!G,/2!c2.3*431J27!G3.,621!153.)3.

! G,/21c2.3*42*153.,621)3.2*/319<)36)3*3*1:.9,*211:315:%A7IH:.6), .8!/<*362*11),52112-)3:53)) 211, *),%(-(*(*!
<7352*3193C3.31!53.,62B2! +,B(65('1 +2.!5,* 71*35*3521:),., 11 1:*A6),*/(.(.$! XYa#4)21%()), /,! ;. A@4/,8! <'3))21)3!
J)6,%06,4/,1,)/(B(13B2726!;316:/3.*153. 62115 * 7(*,!/,2.13/2*/2B21/3*3%26)3.8!5,* 7C(*(*135737211%<*3)26)3.2*2!
/3.2%)36352*31 3712)362-72.$! K3)3*3153)! +2C26)3./3* A',1),-,.,1193)2-72./2B2! E3%13)52! &5)A@8! +2C268! /:1A! ;3!
A%9A),6,),.(*/,12! /3*3%53)! %,1),-(6(%),! <*3! C(16,17,/(.$! G,* 7C(*(*! @633.2%/38! J* [:)A4*A*! 18)7&.3)!
62.,5(*,;3193)3*3153)! 6:72H)3.3! %<*3)211 9<*/3.63)3.!/211,7! C3163173/2.$! FA! <B3)3.8! %&'3%53)! +2.! *),7(6/,*!
'29,/31C,B/,-1+2.1+2C26!,¥),%(-(%),1<'9&*1+2.1-312)/31%63*2/3*1%:.A6) *6(-7(.$!

! €2.3%42%11,71(5(1%,)*('=,15,*,71&.37262%) 3!5(*(.)(!1,)6,6(-13B2726=21126)2B2%)3!53.,621!5,* 7(*(*!,1,/3621!
),*1,193)2-262*31<*36)2!1,71(),.15,B),%,., 1! @31!C:1!5,*, 7C(*(*1%372-6352*31 <*=&)&113762-72.$! S,)'363! +2)92528!
731*211A57,)(B(1;31+2C2653) AUHBE3.,62B21/&-&*53)1;3135737211+2.12H,/31) *(1:),., 11%63*2/3*17 *(6),6(-7(.$!
0'3))21)3! %&'3%/312! 5(.! ;3! /:1Al A%9A),6,),.(8! A% 731*211 ,.,%(-),.(*(*! ;3! 6,)'363%3! %<*3)21! ,.,-7(.6,=(!
%,1),-(6(*(*! +3)2.92*19<573.93)3.2/2.$! c2.3*42*1 353.)3.28! 3.130MABEA362! 5,* 71:.7,6(*/,! 2-)3;53))2B2*!
<7352*3193C3.31153.,62B21+2.3%53)!;316:/3.1+2.1,¥), 7(61/2)2IEN)2*319372.3*<*=&1< *31)3.1,.,5(*/,1%311,)6,17,/(.$

|

CD2<9#IEF2#5

! 08.129%34*2*12)111,/(*153.,62115,* 7C(5(};3!C,B/,-153.,62115 * 7(*(*|<*=&)3.2*/3*1+2.2!") *1b&.3%, IL:.,)8!

XYX# %()(*/,! 257, *+A)4,! 1&*%,%,! 93)62-72.$! G,* 7TC(*(*! %372-72B2! ,2)3! :.7,6(8! 5,*,75,)! &.3726)3! %:BA*! +2C26/-
-312))3*62-72.$136=,5(1D3;,7!W, -, |.35E6BL:31H: 7:B.,Hh!73%'3521b, E.3)*255, 1i32/42*1.352681+2.1/2B3.173%'35213)2%3!

bl !
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F3.93.42*:9%6,=()(1h! LA'3*)3.2%/3* R3M,/1 ¢3;.2642*1 .352681[2.2%1¢3;.26k2*1 2531 729%, 7.:1 ), *(%),1 2)92) 3*63528! +Al
5,%7C(!,2)352*2*1 18)7&.3)! 62.,5(*(* C3-27)2)2B2*2! ;31 /3.2%)2B2*21 9<573.63173/2.$! >56,*)(4/, DAGEA.2%3743! 931
[<*362%2*118)7&.3)l/<*&-&BE&*3F(1)(113/34+AI5 * 7C(1,2)35281%,)*('=, IL:.,)4(*3B2)I5:*. 1211A-,1),.(*/,15,*, 7}
@.,72B2*21/3.2*/3%13712)362-72.$

|

0;2$<5!G!0&.3%,IL:.,)!
|

! XYAY196()(*1,f, A5, 34/ 14+2.1, 7<)%3/3153.,62115,* 7(*,1%<*3)3*IL:. ) |2C2* 1+ Al/<*361+2.11(.()6,*:17,5(/(.$!
XYa#! %()(*/,! W,.254738! b.,*5('1 53.,621! 5,* 7C(5(! G3..14*2*! /3573B2%)3! 5,* 75,)! 93)2-262*2! /3.2%)3-72.63! 26 1N*(!
+A)6A-812)1112-253)153.9252* 21 AKIZBHA731S$ISMSIK ) 3.2524%/381,%*(1%()1/, 1257 *+A)!S,%,1G * 71K,)3.2524*/3!
LCB(-7(.$L,.2%3.21+:%A*=, IW,.25473!G,):*/4>=7:+.381S3n2=:1D27%4/31S:/3.1G *, 71S&'3528!W.,94/,12IR, @571:;:!
S&'352!:310,5E2*97:*4/,12! G627E5:*2,* m*5727A73! 92+2! <*36) 2 1F6A$3.2*21 53.92)362-1 :3! A)A5), .., 5(!
+,-,.0),.13)/313762-72.$! XYaM 96()(*/,1 257 *+A)4/,1 13*/2! 7<) %352*2! 1A.,., 1! E36!&.3726)3.2*31/3;,6! 3762-1 E36!/3!
+2.C:115,*, 7C(%,12)E, 61:3.3*1+2.15 *, 7131:)&1:)6A-7A $!G  * 7(8!12-2)2B21+2.C: 1/&-&*&.:3I5{E7,EL &%) 3!
1,.-0,*6(-7(.$! P3.+3.71[3,/ *A"#$! %&'%()! 5,* 7(*(*1:7,%7211+2.1 73652)=2521),.,1! 7,%(6),.13*h! JE637! P,6/2!
0,*@(*,.8"-,.IL36,)817)+3.7!K,+.23)1:31D36,)10:))Al92+212526)3. 1 *A*I0&. 115 *, 7(* 11, 71(),.(*(:A.9A),6(-), /(.
TF&%&11,.,9<'1d!, %,*8I"#XY8I5SIE]VS
|

0;2$<5!1$1b&.3%,IL:.,)4,1J27!G3.,6211153.)3.
|

! b&.39%4,L:.,)8!53.,621!5,*7(*,1 %, 1),-(6(*(! 1&)7&.3)! 126)2B2*! :31+2.3%53)! 2H,/3*2* +2.1%,*5(6,5(! :),.,1!
1:*A6),*/(.6(-7(.$!G,*,75,)1%:)=A)ABA*/,8!,271:)/ABAI=:B.,H%,*(*|35737211/3B3.)3.2*3!;3!1&)7&.3)!+3))3B2*315 /(1!
1,)6,%(*1 <*362%21:A.9A),6(-1 <'3))21)3! W, .254FB)A*/ABA! /<*36)3./3! 1,.-(),-7(B(1 +,51(*1 +,7(15,%, 7! ,*),%(-(*,!
635,H3)2! +2.1 TATA6!93)2-72.62-72.$! W, .25! ,7<)%3)3.2*2* &.3713* ,76:5H3.2*3! ;31 '3*02*1 5 * 75 )1 62.,5(*,! /A%/ABA
5,969(%,!.,B63*1+Al C3:.3)3./313/2%/2B2!/3*3%26)3.21+2.3+2.17,1)27! 37631 HARLSE)EB52*3! 1A),1!;3.3.31!
%3.3)! 6:72H)3.2! ;31 93)3*3153)! +2C26)3.2! C,B/,-! +2.1 /2))3! %3*2/3*1 %:.A6),6,%(! 73.=2E! 3762-72.$! L:.,)4(*! 5,* 7!
¥).%(-(*1,1 1&)7&.3)1 126)218! +2C2653)! 35737211 1,/,.1+3)2.)3%2=2/2.$! >*,19<.315 * 78! 12-253)! ;3! 7:@)A65,)! +3))3B:
7-(%(=(5(1:)6,)(8!5,* 7C(*(*11261:)/ABA*AI;31*3.3/3*193)/2B2*2! *),7,*1+2.1 ¥), 7(6!+2C262! EN)2*3!93)63)2/2.$! FA!

IbH!
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I:B.A)7A/,193)2-72./2B21&.3726! @.,72B2!53.,62B2*!/31:.,72H! @:7,*52%3)2*3!/3B2)! *), 7(19&=8&*3!/31:/,1) *6,17./(.$!
L&C&1!:+M3)3./341+&%&11<)C31)2!/A;,.1@,*),.(*, /A" *¥IC,)(-6,),.(816:/3.1;3193)3*3153)2*12CI 2C3193C72B28!C:1!
1,76,%)(1+2.19<.53)!/2)I 5A*6, 17(.$! L:.,)8! 93)3*3153)! 731*211:31736,),.,| /A%/ABA! 5,%9(%(8! %3*2)21C2! +2.1 +,1(-!
,C(5(%),1+2.)3-72.3.31153.,62B2!0&.12%34/31C, B/,-15,* 7(*1<*36)21+2.163=.,5(1EN)2*319372.62-72.$! FAI%<*&%)3!L:.,)
0&.1153.,62115 * 7(*(*1<'98*1+2.173652)=2521"),., 11/3B3.)2Y@3173/2.1TI*763*8!"#Xe8I5$!"\V$

|

"#(19<1+F5#6FI5' |

! XYW %()(*/,1 :B,* P,62%3! g:),1:B)A8! 08.12%34/3! 53.,621! 5,* 7(*(*! E36! ,1,/3621! E36! /3! 5,*,75,)!

+OATA* 1<*36)211,71(),.IBA*6A-11,/(*15,* 7C(), ./, *1+2.2/2. $IXY\I%() (*/,13B27261,6,=(%),1?7,)%,4%,192762-81%A./,|
I<*I&1T73*I5:%, 13%1,.,4/,113%/2153.,6211,7<)%3R*21 1A.,.,115*,75,)1 &.3726)3.2*21 +A.,/,| 5&../&.6&-7&.$! L2-253)!
53.92)3.!,C6(-h! . %*(!",6,%/,15,* 7C(1/,%,*(-6,5(*,!/,! <*36!:3.3.31![355,6),.! :3! P3%13)7.,-),.! c3.*3B24*2*
1A.A=A),.(,..5(*,1%3.1,)6(-7(.$IXYZ\1%()(*/,| P,=3773@3! U*2;3.527352! K&'3)! GI8J YIB! G3.,621! F<)&6&!
F,-1,%)(B(4%!,7,%6(-8! +A.,/,! %&.&77&B&! ,1,/3621! C,)(-6,),.),! 93*C! 5,* 7C(),.(*! %372-6352*/3! 3712)2! +2.1 .2)!
06*,6(-7(.1TI7,+3%8!"#"\8I5S TEHVIS

0;2$<513!P,62%3!g:),1:B)A
! 9:),1:B)A4*AX 5 * 71 @.,72B2*/3! +&%&1! <)C31)2! /A;,.1 53.,621)3.2! ;3! E3%13))3.! <*36)2! %3.! 7A76,17,/(.$!
K3)3*3153)! <B3)3.2! <'9&* +2C26/3! 3)3!,),*1 5,*, 7C(8!",6, 2C2*/3! 5:%A7! ;3! 1,:.,65,)! C,)(-6,),.,! %<*3)62-8!
353.)3.2/316,T@,.), 11%8&'3%)3.84BA;,.), 11H:.6),.192+211:%7. 5TIA*5A.), .(1+2.,.,%,19372.3.3119&C)&!+2.13573721!
12)1)A-TA.6A-TA.$IFAI%, 1),-(6(*(*13*1+3)2.92*1<.¥31)3.2%/3*14+2.21:) ¥ 44G:*5A)AB,1JC(), IL, @ (44! /)(!C,)(-6,5(8!
FA*IB3LIN*BI',6,%1;312)3%62=212)3!1A./ABAI3712)3-26219<)3.1<*&*3153.68173/2.
! "HXAL 96()(*,1 ;3H,7(*(*! ,./(*1,*8! P,=3773@3! U*2;3.527352! K&'3)! G,*,7),.! b,1&)7352! G3.,621! F<)&6&!
1,/3625%3%)3.21 W.:H$! D,*/,*1 03.;23)! ;3! c:C$! SA7)A! F,-1,%,4*(*! <*=&)&B&*/38! 5,*, 7C(*(*! /(*(! %,-,76,1!
6,=(%),!P,62%3!g:),1:B)AIG3.,621!S&'352!1A.A)6A-7A.$! S]IB,=3773@3!U*2;3.527352!F3%73@3!L,6 @&584*/3!
%3.1,),510%1,.,1c3;)37IL*53.;, 7A;,.(1+2%,5(*/,/1:*A6),*6,17,/(.$ !
|

0;2$<5!8!P,62%3!g:),1:B)A4*,1J27!G3.,621!153.)3.
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! P,62%3! g:),1:B)A4*A*! 53.,621! 353.)3.2*31 +2.1 +&7&*!:),., 11+, 1()/(B(*/,8! 5,*, 7C(*(*1 3573721! ,*),%(-(*/,!
93:637.211 H:.6),.8! 62%26,)257! 1:6@:'25%:*),.1 ;3! '(7)(1),.(*! A%ABA! <*36)2! +2.1%3.! 7A76,17,/(.$! FA! 353.)3./3!
1,2.353)1;31/21/<.793*53)1+2C26)3.2*1/3*93) PMB(81%& '3%)3./31216,7;31@,.), 111:*7.,57),.(1;317:@.,117:%),.(%) !
637,)211/:1A),.(*1+2.1,.,.9%,19372.2)63521/211,7!C3163173/2.$1c213%!;31%,7,%!E,7),.(*1/3*93)2!:.9,*2' 5%:*A8!2C12C3!
93C62-1H:.6),.1;31%8'3%)3.3!2-)3*62-1/37,%),.81%,@(),-7(.()6(-| + 2IBR)R!:)A-TA.A.$! G:%AT!;3!1,;.,65,)1+2.!
¥),7(61+2C2621+3*265362-1)6,5(8!53.,62115,* 7(*(193)3*3153)1+2.13)!5,*,7(1))6,17,*IC(L,.,.,116:/3.414+2.15 * 7}

H:.6Al E,)2*319372.63%3! C,)(-7(B(*(! 9<573.2.$! [3*1! 1A)),*(6(! ,C(5(*/,* +,1()/(B(*/,8! g:),1:B)A4*}SIBEI,
5(=,117:@.,117:%),.(8!/:B,))(B(1;3193C62-)3!+,B),*7(%(152693)3.13*h!1637,)211%8&'3%)3.1%,!/,1+3%, 1%, 1(*H:.6),.8!
6:/3.41;3'6,*5('1+2.1357372115A%, $IFAI212IA*5A 81353.)3./319&C) &!+2.1/3*931)A-7TA A $IF&T7&*=&)1+2.1+,1(-!,C(5(%),8!
9:),1:B)A4*A*13533.21E36!626,.2%)3!1A./ABAl+,BIE36!/3153.,621!6,)'363%319372./2B21<'0&*1%:.A6!5,%352*/38!
5:96A71;3193)3*3153)IA*5A.),.(*14+2.1,.,%,193)/2B21+2.15 *, 71, %), %(-(*(1%, *5(76,17 /(. $!>*A*I53.,621)3.28!5,/3=3H:.6!
:31:1ALC(5(*/,*3B2)815,*,7(*1631N*),81626,.298),312')3%2=2%)3!1A /ABAI2)2-121+,B),6(*/,!/,19&C)&!+2.1 *),7(6!
5A*6,17,/(.$!

|

L155#I0#5#L 157

! J72)),1K,),7,)(8! Xe! S,%(5! XY\|! 7,.2E2%/31 J.7;2*42* J.E,;21 2)C352*/3! /:B6A-! ;3! 0&.1! 53.,621! 5,*, 7 (*(*!
93)2-262*/3! E36! +2.3%53)! E36!/31 1,6A5,)!,),*/,1 2'1 +(., 1,1 <*36)2! 2526)3./3* +2.21 ))6A-TA.$! XYe#4)2! %)), /,!
0&.129%34/3121626,.2!%,@(), /,1%3.1,),153. 821!@,*),.(12)31/211,7!C313*IK,),7,)(8!53.,62B2!1,6A5,)!,) *(*!
+2.1@,.C,5(IE,)2*319372.63!1:*ABA/, 1<*=&1%, 1), -(6),.193)2-72162-72.$

! g:=A1)A1l/<*362%/3193C2./2B21+2.1E,57,)(11*3/3*2%)312-27631%637252*211,%+3/3*IK,),7,) (81+AVA.AB*3/3*295)3!
)253! <B.3*262*2! 7,6,6),%,6,6(-! 3)5,! 1,1 5,*,7,1 IAS/ABAI 2)921 *A* E,%,7(*(* H,.1)(! +2.! %<*3! 3;.2)6352*2!
5,B),6(-7(.$! XYae! %()(*/,! F3/.2! [[E62! 1%&+B)AAF 7<)%352*3! 1,7(),..1! 2)1! 6:,211 C,)(-6,),.(*(!
93.C31)3-72.62-72.$!1%&+:B)A4*A*l 3E+3.)2B2%/316:', 2115 *, 7(1 1:*A5A*/,121+3=3.2)3.2%2193)2-72.62-1;311(5,!5&.3/3!
13*%/2*31<'9&1+2.12H,/31/2)2!:)A-7A.6A-TA.ITL,)31G3.,62181'#"aV$

|

0;2$<5191J72)),IK.), 7.X
|

! G,*7!@.,72B2*2*13.13*/<*36)3.2*/316:,211;31.3526! 731*21)3.2*31/,1),* *1K,),7,)(8! 2)3.)3%3* 5&.3C73!

53.,62B3! %<*3)62-h! +Al )*/,! 256,2)! P,11(! >%9,.! ;3! P,11(! ?"37473% 3B2726! ,),.,.1! 731*21! ,)7%,@(5(*('

98&C)3*/2.62-72.$13%.(=,! 1=", =(+,-(1 7,.H(*/,*1 /& 3*)B*153.,621! 1A.5),.(*,| 1,7(),., 1! &.3726! 5&.3=2*31 906<*3) 21!

+2)9252*21@312-72.62-72.$IFAY252@)2%)3.1,.,5(1+2.212681:*AIE3616,)' 36 3IE36!%68'3%!E36!/3+2C2611:*ASA*/, I<'9&*!

+2.153.,6211/2)2193)2-72.6352*31:) *, 115, B),6(-7(.$

Ibb!
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| 0;2$<5!=81372)),KK,),7,)(4%,1J27!G3.,6211153.)3.

! K.,),7,)(4*(*153.,6211353.)3.281%8&'3%! /:1A5A* 1:316:/8)3.1%,@(!,*),%(-(*,!;3./2B2! <*3612)3! <*3IC(1,.$! "#$!
%&'%() (*1212%=21%, .(5(*/,10&.12%34/3!53.,62B2*1626,.2%)313*739.,5% *Al%<*&*/3193)2-3*13B2) 26)3.!/:B.A) 7TA5A*/,h!
+&9%&11<)C31)2!/A;,.1@,*),.(1;31 1,6A5)F A%OA),6,),.(%),!5,*, 7(*(1626,.)(1),| +A)A-TA.6A-7TA.$!153.)3.2%/3!
137,9%)(1%8&'3%!2-C2)2B28193:637.21!;31:.9,*211H:.6),.(*/3*03)2!+2.)2173)2B28!.27621! 1:6@:'25%:*),.!;3! 3*/&57.2%3
5(.11A)),*(6(1/211,7!C3163173/2.$! F,7(4/,12!6:/3.¥153.,621!,1(6),.(*/,3712)3*3.31193)2-72./2B2! C,B/,-| %&'3%!
9).%(-(*1,1<'3))21)3!6,78! @,.),1! ;3! 637,)21! 5(.1 3712)3.2! 9<')36)3*63173/2.$! FA! /3*3%53)! %,1),-(6(! 5,%352*/3!
53.,621! %8&'3%)3.1 %,)*('=,! /31:., 72H! +2.1 A*5A.1:)6,17,* C(L(@8! E,=2653)! ;3! 631N*5,)! +2.! *),7(6! /&)362*3!
7,-(6(-7(.$!b:.61;31631N*, . 5(*/,11A./ABAI2)2-128153.,62B2!626,.2%)3!+&7&*)3-72.3*! %) %(-(*(/35731)363173/2.$

! XYJ#4)(1;3IXYe#4)219%()), /,!5,* 75,)153.,6211&.37262*2811,6A5,)1631N*),12)2-12)3%/2.3.311/3*3%53)!;311, ) (=(!
+2.135737211/2)1)A-TA.6A-TA.$IK,),7,)(8!53.,62115,* 7C(5(1126)2B2%) 3810&.12%34/3153.,62B2*17:@)A65,)+2.15 * 7IH:.
),.,11/,193)2-6352*311, 71(I5A*I<*=&IH29&..)3./3+1+2.21"),.,11/3B3.)3%/2.2)63173/2.$

|

0D%D(DO!0<%P!)<2#(161)#%#LP754#271Q<!R<6%16!91151(5<21

! K&*&6&'193*C10&.1153.,62115,*,7C(),.(8193)3*3153)!8.3726!731+21)3.21&'3.2*/3121EN1262%37)3.2*2!1:.A.13*8!
+A1+2.212621C,B/,-1;31%3%2)21C21%,1),-(6),.),1963*2/3*1%:.A6),6,17,/(.),.$!S,)'36311A)), *(6(*/,1%,)*('=,11),521!
53.,6211C,6A.),.(1;315(.),.(%), %637 2*6B@B! 3*/&57.2%3)16,)'363) 3.8193.2!/<*&-7&.8)6&-!53.,6211,7(1),.(";3'H,.1)(!

1,71(! 6,//3)3.2%)3! /3*363)3.1 %, @6,17,h! +A! 5,%3/3! <'9&* H:.6! ;3! %&'3%! /:1A),.(! 3)/3! 3/2)63173/2.$! 031*21!

¥),6/,1 2531 3)1 %, @ (6(! %<*736)3.! E,)3* %,%9(*! -312)/3! 1A)),*()5,!/,! [2NETBEI31*:):M2)3.2*2*1 93)2-262%)3!
+2.)21731&C!+:%AT)AI%,'(=(),.81+2)925,%,.1/35731)2!7,5,.(6! TDIcV!;3! @, .,637.2116:/3))363192+2!C,B/,-1,.,C),.!/,!
53.,62118.37262*313¥739.313/2)63173/2.$IFAI731*):M2)3.81H:.6!;31%&'3%12)2-1252*21%3*2/3*17,*(5),. 13*815,* 7C(
+2C2653)! ,*),6/,1 /,E, H,),! <'9&.)&1! ;3! /3*3%53))21! 5A*6,17,/(.$! FA*A¥),1 +2.)21738! 53.,621! 1,:.,65,)! ;3!
¥),7(5,)1+2.15,* 71+2C2621:),.,11/,1/3B3.)3%/2.2)63173/2.$!F2.C:1193*C!5,* 7C(8!&.3726)3.2*/3! +2.3%53) E21N%3)3.8!
7:@)A65,)16353)3)3.8118) 7&831,55),.1;3131:):M2111,%9(),.192+2!1:*A),.(163.13'31,),.,11C:111,76,%)(!, %), 7(),.!
5A*6,17,/(.$! FA! %<*3)268! 53.,621! 5,* 7(*(*! +2C26! ;3! 731*21)3! /3B2)! 2C3.21! ;3! +,B),6),! /,! 9&C)3*/2B2*2!
9<573.63173/2.$IK3*CI1A-,115,*,7C(),.1731*21816,)'363:3!1,;.,65,) ORP2B2!E, .6,*),%,.,1193)3*3112)3!C,B/,-!
5,%,71,%),%(-(!,.,5(*/,|<'9&*1+2 1+ BI1A.6,17,IE,77,!53.,62B21+2.3%53)!;317:@)A65,)1+2.12H,/31,.,.=(1:), ., 11%3*2/3*!
7,%(6),6,17./(.),.$! FAl +,B),6/,! 93*C! 5,* 7C(),.(*! &.3726)3.28! C,B/,-! 0&.1! 53.,621! 5,* 7(*(*! 9&*&68312!
92/2-,7(*(1+3)2.)3%3*1<*36)219<573.93)3./3*1+2.21EN)2*3193)62-72.$

|

ITO#IRH%IT'12#1U042

! XYZel06()(*/,1257,*+A)4/,/:B,*10'3.81"##al%() (*/,1512-3E2.13% /) AlU*2;3.527352IK&'3)!G, *,7),.b,1&) 7352!
G3.,6211F<)&6&*3!1,+A)!3/2)62-8!"#X#1%()(*/,!)25,*5!3B27262*217,6,6),6(-7(.$!J1,/3621!1,.2%3.2*3| P,=3773@3!
U*2;3.5273521K&'3)!G,*,7),.1b, 1&) 73521@3 <) &68&4*/3/3;,613/3410'3.81"#XX19%() (*/,1+,-),/(B(1%&15311)25, *5!
@.:9.,6(*(1""#XMN%()(*/,17,6,6),6(-8!,%*(1%()!5,*,77,1%373.)211 @.:9.,6(*,1 1,+A)13/2)62-72.$1"#XZ1%() (*/,15,* 77,!
%373.)211/3.3=352*21 ) *,11,/,.1 P,=3773@3! U*2;3.527352! G3.,621! F<)&6&483KK.3;)252! 1),.,119<.3;!

%, @6(-7(.$!G,*,75,)! &.3726)3.2*21 A)A5,)! ;3I A)A5),.,..5(! @),7H:.6),./, 53.92)3%3* O'3.81 +2.2! "A* *257,*4/,1 )6, 1!
&'3.31&C!12-253)153.921,C6(-819%A.712C21;319%A.7!/(-(*/,13))2/3*IH,'),153.9281C,)(-7,%!;3!536 @ % ABIBT()6(-7(.$!
J*1,.IP,=(IF,%.,6!_3)21U*2;3.5273524%/31c.$I0B.$1U%352":),.,11,1,/3621IC,)(-6,),.(*,1/3;,6!3763173/2.$!G,* 7!

bP!



I
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¥),%(-(*1,12% *C11,:.,6(1<*36)21+2.193.17A7 *I[(',10,*IFAB.,10'3.81353.)3.2*/31.27&3)1;312* *C1736,),.(*(63.13'3!
), 112%5 #)(117,.2E2*2*11<13%)3.2*31:/,1),*6,17,/(.1TK,)3.2!G:%A78!"#'aV$

! r a@Sg

0;2$<5!=8![$!0,*IFAB.,!0'3.431J27!G3.,6211153.)3.
| |
! 0'3.153.,6211C,)(-6,),.(*/,8! H29&.,72H! ,*), 7(6(! /3H:.6,5%:*! ;31 /(-;A.AB=Al +2C26! ,*),%(-(%),! %3*2/3*!
1A.9A),%,.,18! C,B/,-1 53.,621! 5 * 7(*/,1 /211,7! C313* <'9&*! +2.1 35737211 /2)! 93)2-72.63173/2.$! G,*, 7C(*(*8! 3))3!
-312))3*/2.631 731*21)3.2*2! 1A)),*,.,1! :.7,%1,G(B(! H:.6),.| E36! 93)3*3153)! E36!/3! C,B/,-! 53.,621! &.3726!
%<*736)3.2*212C3.3*1'3*92*1731*211C3-27)2)2119<57 3536732 ($1%& 3%)3.2*/315(.|+&*%31 1A)),*6,6,5(!
:31/:B,)19%&'3%!/:1A),.(*(*1;A.9A),*6,5(815,* 7C(*(*16,)'36312) 3| 1A /ABA!/3*3%53)12)2-12%2!:.7,%,11:%6,17,/(.$!
G,* 7C(*(*1H:.61;31%&'3%! ,.,5(*/,| 1A.JABAI+Al/3*938153.,62116,)'363*2* 2H,/3 9&=8&*&! &57!/&'3%3! C(1,.(.13*8!
353.)3.2*15&..3,)! ;31 627:):M21!1 9<*/3)83 2C3.3* 625721! *), 7(! %,@(5(*(!/,! /35731)363173/2.$! 0'3.42*1 5 * 75 )!
%,1),-(6(! +2C268! 6,)'363! ;3! %&'3%! ,.,5(*/,12! 2)2-12%2! /3.2%)36352*3! 5:.9A),%,* +2.1 5* 71 &5)A+A*Al
%,*5(76,17./(.$
|
V<L1%!S2LD26
! S372* 1.7&.18!)253! ;3! <*1 )25 *51 3B27262*2! 53.,621! ,),*(*/,! 7,6,6),/(17,*! 5:*.,1 "#Xa! %()(*/,! p-,1!
U*2;3.5273528!K&'3)!G,*,7),.1b,1&)7352! G3.,621! F<)&68&4*/3*1 63'A*1:)6A-TA.S! "#X\1%()(*/,1 2*02) 73.34/31 S2=E3)!
b.,*C:25!W:.53)3*J7<)%3524*/3157&/%:! C<6)3&BAZMAB2726! ),., 11+Al ) */,121/3*3%262*2193)2-72.62-72.$!
G,* 7C(8!A)A5,)!:31 A)AB),.,.,5(1 +2.C:1153.928! q:. 15E: @8! 536 @:'%A6! ;3! %,.(-6,%,! 1,7()6(-! ) A@8! +A! 3712%)21)3.!
1,@5,6(*,1 +3-1</&)31),%(1! 9<.8)6&-7&.$! "#X]! %()(*/,!1,@:*%,4/,! 2) 1! 12-253)! HRIZERHB-72.62-72.$! "#XY!
%()(*/,! P,=3773@3! U*2;3.5273524*/3! %&1531!)25,*5! 3B27262*2! 7,6,6),%, *! 1.7&.18! 73 HES6B)B1$
57,.),.(1&'3.2*31%, @6(-7(.$! G,* 75,)!&.3726)3.2*21 257 *+A)4/,12112-253)! 7<)%352*/3!5&./&.63173!:3! %*(1" 6,*/,!
S26,.1G2* *IK&'3)IG,*,7),.1U*2;3.5273524*/3IC,6A.17:.*,1/3.5)3.2!;3.63173/2.$1J1,/3621IC,)(-6,),.(*(:253!5,*,77,!
%373.)211@.:9.,6(*/,'58./&.6B73/2.ITWK!J.7!K,)3.28!"#1aV$

1bK!
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0;2$<5!=$!S372*11.7&.1431J27!G3.,621!158.)3.
|

! 1.7&.18%,-*."//%0123)45653.25212)312C53)1/&*%./,! *),6),*/(.(),6,%, */A%IAS )/A.AB),.(12H,/313763%2!
6,C),6,17,1;312)3%2=2%3!/3.2%)36352*31 +2.1/3*3%26! 5A*6,17,/(.$! g<6)31C2! C,.1(*/,1 +2C26)3*/2./2B2! H:.6),..
=0(B(%),!1",%,,71:315,%, 71, 5(*/,1212)2-12%215:.9A),%,*I5 * 7C(FIIEA** 193)3*3B2*/3*1352%)3*3.3[*/2!
&.372621 ) *I"H##$% &'()$1$57,.),.(%),! %3.3)! 1&)7&.3)! 62.,5(! C,B/,-1 +2.1 %:.A6),! 3)3! ,)6,17,/(.$! G,* 7C(*(*!
93)2-72./2B21%,.,7(=('2H,/31/2)28!2')3%2=2)3.2* H:.6),.), |/ A%9AS, b5 44 SEB) AL3*8! 353.)3.2%/31%63.1 ) *1
+:-)AL),.12C53)!/&*%,*(*1/3.2¥)21)3.2*2152693)363173/2.$! FAl+:-)AL),.81+2.3%)3.2!1 13*/21 2C53)1%:)=A)A1),.(*,!/,:37!
3/3.13*815,*, 7C(*(*112-253)113-H2%6)312*5 *| AEA*/, 121+:-)ABA*I% *1(5(*(1+A)B,),.(*,:),* 117, *(6I TWK!J. 7!
K,)3.28!"#"aV'$
|
S(2<W#%
! D,*8! XYZM %()(*/,! F:'&%&1473! /:-B6A-TA.$! G3.,621! ,),*(*/,12! 3B27262*3! F:'&%&1! G3.,621! S35)31!
£253524%/31+,-),%, *15,* 7C(8I"##"1%()(*/,1) 253!<B.3*262*217,6,6),6(-8!"##e1%() (*/,|JH%:*IL: =, 73@3!U*2;3.527352!
)25,*581"#X"1%()(*/,1253!,%*(1&*2;3.5273/31%& IS BBPZB62+214+272.62-72.$I"#XY19() (*/,1* /) AlU*2;3.5273524*/3]
44G3.,6211U.3726!G&.3=2*/3IUCIF:%AT)AT, (=(),.(ILA)), *(6(;3!G,*, 75,)10%3.2)3.441+ -) (1)(173'2%) 315, * 77,1%373.) 21!
3B27262*2! 7,6,6),6(-7! G,*,7C(! A)A5,)! :31 A)A5), ... .5(1+2.C:1! 1,.6,! 536@21,7()6(-8! c3:)37! [3526! P3%13)!
*,.(-6,5(8IF),*=I/3IDE2*3! G3.,621!" ,.(-6,5(!;3!S,*2535!F23*,)2192+21@.3572M)2!%,.(-6,), /,!</&))3.11,' *6(-7(.$!
G,*,75,)1&.37262*/31&Cl+:%AT)AI%, (=(1731*:):M25212)3193)3*3153)153.,6211731*21)3.2*21+2.1,.,%,19372.3*ID,*81+2C26
:311,:.,65,)! 2),., 1! %3*2)21C2! %,1),-(6),.! 93)2-72.63173/2.98F F2)3=21! j3%E! 1/3+,)2! U*2;3.5273528! K&'3)!
G,*7),.1b,1&)73528! G3.,621! ;3! D,6! 0,5,.(6(! F<)&6&4*/3! c.$! OB.$! U%352! ),., 1! 9<.3;! %, @6,17,/(.! TIHY%:*!
L:=,73@3!U*2;3.5273528!"#"aV$
|

0;2%$<5!=A!16.3!D,*4,1J27!G3.,621!153.)3.

bR!
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! G,*7C(8! 53.,621! &.37262*/3! &C! +%AT)A! %,'(=(%(! +2.! ,.,C! 1),.,1! 1A)),*6,17,8! /2M27,)! ;3! 93)3*3153)!
%<*736)3.21+2.1,.,9,19372.3.311<'0&*IH:.6),.1:) A-7A.6, L To{BHH (*1:.9,*211%, @ (5(%), Y2M27 ) V&*%  *(*1%, @, %) (B(!
\5(*,121 1,.-(7)(18! C,)(-6,),.(*(*! 7363)! C(1(-! *:17,5(/(.$! c2M27,)! :.7,6/,! &.372)3*! H:.6),.8! 3)! 2)3! %,@(),*!
6&/,E,)3)3.)3!/3H:.63!3/3.31!E36!+2C2653)!+2.1/<*&-&6!5,B), *(.IE36!/31%3*21+2.12H /32T (T, .$!G, *, 7C(8!
%8&'3%2*!,./(*/,1211,76,),.,1:/,1),*,., 18IH:.6A*12C12-)3%2-21:.7,%,1C(1,57,1;31E,=26)21%, @ (5(*(+:'6,17,/(.$!
"&'3%/312! 6&13663))2B2! +:'6,! 2573B28! *Al %,@(),.(! 2C53)! %,@(5(*(! ,.,-7(.6,%,! %<*)3*/2.2.$! FAl %,1),-(6),8!
+3)2.)3/2B21736,),.1/:B.A) TA5A*/,1963*21:31<'9&*153.,621!H:.6),.1&.3763173/2.!T16.3!D,*ID3.,62=58!"#"aV$

|

V<51$IT'92'6!

! S3)25!FA%.A18!"##e! %()(*/,! G3)CALlU*2;3.5273521K&'3)! G,*,7),.1b,1&)73528! G3.,621! F<)&6&4*/3* 63'A*!
NBA-TA.SI"#XXI%()(*,113%/21, 7<)%352*211A.,.,115 * 75,)1&.3726)3.2*2! +,B(65('1+2.157&/%:!:.7,6(*/,15&./&.63%3!
+,-),6(-1:3I"HXM%()(H,! 724%8H#'%9N#(12)1112-253)153.9252%21, C6(-7(.$!G,*, 7C(8!+A9&*311,/,.1,)7(112-253)!53.92!
93.C31)3-72.62-1)A@8!A)A5,):3IA)A5), .,.,5(1+2.C:119. A@!53.92521:3IC, B/,-15,*, 7IHA, .(*/,1353.)3.2*2153.92) 36 3IH(.5,7(
+A)BA-7A.$!g,)(-6,),.(8153.,62115,* 7(*(\C,B/,-15,* 71+ B5(*/,13)3!,),., 11H:.68!6,)'363!:3!1,:.,65,)12C3.21!
,C(5(*/,*1%3%2)21C21%,1),-(6),.15A*6,17,/( I T>KKpGO>8!"#"dV$!

|

0;2$<5!=BIS3)25!FA%.A14,1J27!G3.,621!133.)3.
|

! G,* 7C(*(*1C,)(-6,),.(*/,8!6,)'363! 1A)),*(6(! ;3! %&'3%! 2-C2)2B2! H,"),5(%),! /211,7! C3163173/2.$! >.9,*21!
H:.6),.:3V:B,/,*12)E,61,), I1:6@:'25%:*),.(@:.53)3*IC,6A.12)312-)3%2-281:*A*/37,%),.,1;3./2B21<*3621<*1 @), *,!
C(1,.6,17,/(.$! 153.)3.2*/3! @:.53)3*2*! 3B1)21! 5(*(.),.(*(! .),%,* +2.1 E,55,52%37! 9<.&)63173! :))A@8! C2C31)3.8!
1213%)3.1;311,+,.76,)(! %&'3%)3.81 6,)'363*2*1 /37,1 +2.1/,¥73)1 2-C2)2B2%)3! 2-)3*/2B2*21 9<573.63173/2.$! G,* 7C(*(*!
5(1)(1),!73.=2E!3772B2!.3*111A)),*(6(8!353.3!/3.2%)211:3!9<.53) )22 M3792H 96&'3%/3!H,.1)(!3712)3.2*1:.7,%)!
C(16,5(*(1/35731)363173/FS$(! 353.)3.2%/31 +A)A* *1 )7(*1/37,%),.8! 1:6@:'25%:*/,! 1:*7.,571%,.,7,.,11 9<.53)!
3712%2!,.7(.6,17,/@5*, 7C(*(*1/:B,12)316,)'363!,.,5(*/,1212)2-12%27 %, ! 1:%/ABAT,)(-6,),.(8!C,B/,-153.,621!
5,5 7(*/,11,:.,65,)1,%),7(6!,C(5(*/,*19&C)&!+2.1< *31173-12)13763173/2.$
|
OL'%HWF2#
! "#XX1%()(*/,! P,=3773@3! U*2;3.5273521 K&'3)! G,*,7),.1b,1&)7352! G3.,621! F<)&6&4*/3* +2.2%=2)21)3! 63'A*!
NBA-TA.SIHX]1%() (M, %*(18&*2;3.5273*2+IK&'3)IG, *,7),.I*5727&584*/38144G *, 75,)1U.37261F2C26)3.2*/3IF3*Ig(1(-)(!
J%),7(441+,-)(1)(1%&15311)25 *515 (MG}, @:.Al2)31%&15311)25,*51/3.3=352*217,6,6),6(-8!"#"M%()(*/,1253144F 2.1
R35*31>)6,*(*107352%/31G,*, 71153.2441+,-)(1)(I5,*,77,1%373.)2115,* 71C,)(-6,5(.,@:.Al2)35 * 77,1%373.)211/3.3=352*2!
)6(-7(.$! G,*,75,)! &.3726! @.,72B2*2! A)A5,)! ;3! A)A5J&3%I3! C3-27)2! 53.92)3.8! C,)(-7,%),.8! +23*))3.! ;3!
536@:'%A6),.! ,.,.=()(B(%),! 5&./&.63173/2.$! "8 %()),.(! ,..5(*/,! P,=3773@3! U*2;3.527352! K&'3)! G *,7),.!
b,1&)7352!G3.,6211;3!D,6!F<)&68&4*/3!,.,-7(.6,19<.3;)252%),.,11,1,/36213!5 *,75,)IC,)(-6,),.196&.&76&-1:) A@8!
"HNOG()(1272+,.(%),IgALA. ;, IU*2;3.5273521K&'3)!IG *,7),.Ib,1&) 7352!G3.,6211F<)&68&4*/3),.,-7(.6,19<.3;)252L),., 1!
1,/36211:315 * 75,)IC,)(-6,),.(*,1/3;,613763173/2.IT gAlA.:;, 1U*2;3.5273528!"#1aV$

1b#!



I
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AR o i -
- e e " oty

0;2$<5!=61J%7A* ID:.,4%,1J27!G3.,621!1531)3.

|
! JWTA*,ID:.,4%(*1353.)3.2%/311A)),*(), 1 1@:.53)3*18'3.21,) 7(*1%,)/('8!=,681+,1(.IH:)%:8!,E-, @!1,5*,11;311A6,-!
92+216,)'363)3.81353.2*11,:.,65,)12C3.2B2*21/35731)3%3*IA*5A ), 1), ., 11<*31C(16,17,/(.$!b,.1)(1/:1A),.,I5,E2@!+A!
6,)'363)3.81+3))318!1126)211;3!", 6*11,:.,6),.(*(;A.9A),.13*8193)3*3153)!:3IC, B/,-1&.37261731*21)3.2!,.,5(*/,12!
2)2-12%2! /3! 1.7,%,! 1:9%6,17,/(.$! G,* 7C(*(*! 353.)3.28! +2.3%53)! :3! 7:@)A65,)! E,H(,! ,.,5(*/,12! 93C2-13*)2B2!
%,*5(76,17,/(.!,%.(=,11(.(9,*1:3!/,% *(1) (! A*5A.),.(*1+2.,../,| 1A)), X 6(8!E,7(.),6,! ;3| A*A76,15&.3C)3.2*31/,2.1
+2.1%),7(15A%6,17,/(.1 TD:.,81"#" "8I5S X ZV$!D,6!:3!+,1(.192+216,)'363)3.2*1",6,12C2*/31/3B2-26 3 AB.,6,5(!
5,%121 93C62-2*! 2')3.2%2*1 52)2*63%3! 1,.-(1 /2.3*=2*21 52693)3.13*! @:.53)3*2* E,55,5! :3! 1,)(=(. ¥ (@ (5(8! E, 7(.
1(.09,* *=,11 5&.31)2)21! 9<573.3* *273)2B2*2! /&-&*/&.63173/2.$! LA6,-! ;31 1,5* 11 92+2!1 93)3*3153)! 3)! 2-C2)2B2*2!
C,B.(-7(.,* 6,)'363)3.! 2531 +2.3%53)! E,H(',*(*! 7:@)A65,)! +3))3173! *,5()! %3.! +A)/ABA*A! :3! ,17,.0/(B(*(! :.7,%,!
1:9%6,17,/($'K3*3)L:),.,1815,* 7C(*(*IC3-27)2!6,)'363)3.2!+2.1,../,11A)),*6,5(8!353.)3.2%2*! *), 7(5(*(19&C)3*/2.3*!
+2)2*C)21+2.173.22E!2),.,11/3B3.)3*/2.2)3+2)2.$! FAl+,B),6/,1353.)3.8!",6,*5,)1/<*&-&68! 12-253)193C62-1;31 1:)3172H!
E,H(,192+211,:.,6),.(13)3!,)(.13*8!H,.1)(16,73.9%,))3 2F12)3-262!,.,=()(B(%),!5,* 75,)1+2.1, %), 7(6!5A*6,17,/(.$
|

)F%'P!

! 08.12%34/3153.,621! 5,*,7(8! 7,.2E! +:%A*=, H,.1)( /<*36)3./3! /3B2-26! ;3! /<*&-&6! 93C2.62-72.$! G3.,621!
5,%7(*,11A-,1),.1,.,5(13712)3-2681731*21162.,5(*!1:.A*6,5(1;3Y/<*362*I5 *,75,)13B2) 26)3.21/:B.A) TASA*/, 1963*2/3*!
%:.A6),*6,5(815,*,7(*193)2-262*/31<*36)2142)1:%* 6,17,/(.$!XY a#4)3.810&.12%34/3153.,6 2115 *,7(*(*!,1,/3621!
+2.1/252@)2*1:),.,113)31,)(*6,%, 1+,-),*/(B(1/<*36/2.$!FAI%()), ./, IK&'3)!G,* 7),.1J1,/362524%/31:3.2)3*|3B2726)3!
+2.)21738! 93)3*3153)! &.3726! 731*21)3.2! 5,*,75,)! +2.1 2H,/3%3! 3:. Q62T TBH753.,621! ,*),%(-(*/,*
3712)3*3* <*=&! 5*7C(),.8! 53.,62B2! %,)*('=,! 2-)3;53)! +2.1 :+M3! :),., 1! /3B2)! +,B(65(' +2.1 5,*,7! H:.6A! 1),.,1!
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